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'RUQU,VFKHQ RGHU GLH (UO,VXQJ YRP 7RG

/JLHEHQ 6LH DXFK O!UFKHQUIFKKUN QU QUGIPDIFKW GDVV
PLFK GDVV PDQ PLU DOVQHQ®HO®VWHAKHQ OHEHQGLJ P
ZLHGHU O0!UFIHQ@R HLQHU VLFK JDQ] DXI
YRUOHVHQ PEMAMMH ZR HLQHU LQ PHLQH
$XFK KHXWHVWQRFKSS QRFK %OXPHQ VLH
KDEHQ PLU O*XWH LQ PLU JODXEW GD N
FKHQ YLHO JRXMD&aFKWHQ XQG IURK LQ G

JHQ O!UFKH®HQ

HUJ!KOHQ XQV LQ
%LOGHUQ YRQ@HUIMHKXQJ VFKHQNW /HEH
UHP HLJHQHQUAKW DOOH VFKRQ HUIDKU
+HLGL +RKJDUGRHQ YRQ XQWMWH@HQQ HLQ OHQVFK XQ
k$QGUHDV *DOOMQVFKHQ XQX®V J'UWOLFK EHU%KUW" (V
7U!XPHQ B6LHRWHUL,VFKHQ (UIDKUXQJHQ
UDWHQ DXFK HWZDV YRQ/BHRQZBVHXQYWVEHWHKHQ GD
IUHLW XQG ]XP /HEHQ I%KPULWK ]XNRPPW ZHQQ LFK H(
YHUOHW]W XQG DP %RGHQ ]
*HUDGH GHQNH LFK DQ GRGHUUFRHQQHU PLFK WU, V\
'RUQU,VFKHQ HV HU]'K@WDXDYREL@DWRGHU ZR MHF
=IUWOLFKNHLW XQV YRP ZRQ @& MPAKHQWF KWQAHL| ZLH
VFK.QH ..QLJVWRFKWHU K8 QW R@IDFKZRHRLQHU PLU Y
VLH VLFK DQ HLQHU LFK VFKXOGLJ

6SLQGHO VWi,
GXUFK HLQH{f
LQ HLQHO ".‘!
ODQJIHQ 6F K (i
OH GLH VLH
ZROOWHQ Yp
VLFK LQ GH ,
QHQKHFNH _
6FKORVV XP l[rn

XQG VWDUE mu
OLFK VFKDII)/._
HLQ .,QLJVVRIRQy,

'RUQU,VFKHQ XQG
N%VVWH VLH

ZRUGHQ ELQ F
PLU HLQHQ QH
$QIDQJ VFKHQI
ZHQQ LFK DP

(QGH ELQ (V W
JXW ZHQQ LFK
=XQHLJIXQJ HU:
IDKUH MHPDQ(
PLFK ZDFKN%V
XQG PLU GLH $
JHQ _1IQHW 1%L
QHXH 0, JOLFKc
NHLWHQ (V LV

'LHVH ]!'UW @ KRIGH BhEHY: KZUHHQIW MHPDQ G

ZHFNWH 'RUQU VFKHQ DXI XQG PLW LKU

GHQ JDQ]HQ +RIVWDDW

-HGHU YRQ XQV KDW VFKRQ

UXQJHQ YRQ $XIHUVWHKXQJ
'RUQU,VFKHQ NDQQ HUJ'KIRBQ MR®FKWHWRUQU VFKH
JIJUWOLFKHQ %HU%KUXQJJIMRQ/ DX $XIHUVWHKXQJIVH
VFKHQNWHP /HEHQ YRQ HHQE FPZ DU HSEHNREWU QDFK G H
OHQ .XVV GHU VLH DXIZHFNQZRXVGLKHUWBH I BHDXQJ LP
VLQQXQJVORVLINHLW 'REDQWV W\ KHHQ jMVD VE VGLHU Q ]X I



2VWHUQ JHLJW XQV -HVXV LVW QLFKW PHKU
LP *UDE (U LVW QLFKW WRW GDV /HEHQ PLW
XQVHUHP )UHXQG -HVXV JHKW ZHLWHU *RWW
KDW -HVXV GXUFK VHLQH /LHEH DXIHUo
ZHFNW 2VWHUQ LVW GDV )HVW GHV QHXHQ
/IHEHQV GDV PLW -HVXV DXFK XQV JHo
VFKHQNW LVW (U KDW XQV EHIUHLW YRQ DOo
OHP ZDV XQV JHIDQJHQ K|OW ZDV XQVHU
/HEHQ JHUVW UW RGHU YHUGXQNHOW (U
NRPPW XQV LPPHU ZLHGHU HQWJHJHQ
EDKQW VLFK GHQ :HJ ]X XQV ZLOO XQV
JIUWOLFK EHU%KUHQ kJHUDOG SL[DED\

*RWW ZLOO PLW XQV GDVDM¥PKWDENW HLEHQV.UDIW DQ

IHLHUQ WI!JOLFK 'HVKD®EKHEHIQHNEH WFKHQNHQ XQ

XQV LPPHU ZLHGHU 2VWHRDEKIP® X QUHXQHP VWHUOL

'"HU DXIHUVWDQGHQH -HVXV VFKHQNW XQV

W!JOLFK VHLQH 1!KH XQ G* H\MHEK HRALAV PAMMQH U WD JH ( X

KLQHLQ LQV *HVWU%SS GHEHINVUIUD XN Q FOBMWDH Y UWO L
N.QQHQ 6LH DQGHUH ]XP /H

‘LU P%VVHQ XQV QXU YRGNK® EHU%KUHQ

XQG KHOIHQ ODVVHQ 'DQQ N,QQHQ ZLU

'LH 6WHUQVLQJHU ZDUHQ OR'

'LH 6WHUQVLQJHU VLQG ORYNQHLBEWQRFPHQ VLH DP
/LEDQRQ XQG ZHOWZHLWGHWR ODUOWHWHDEDW UV G XL
ORWWR GHV GLHVM!KULJK@® GVERUDEXQIHYBSURPHLQG
MHNWHY LQ GHP VLFK DXFHKULIX GEHNWXHRHRKU
ZLHGHU YLHOH .LQGHU HQJDJLHUWHQ
,P GLHVM!KULJHQ 3URMHNW
KHUUVFKW ]ZDU JULHGHQ D
LVW DUP XQG NDQQ VHLQH
LPPHU DXVUHLFKHQG YHUVTF
JO%FKWOLQJH HWZD DXV G
WHQ 6\ULHQ VLQG DXI 8QW
ZLH GLH GHU 6WHUQVLQJHU

,KUH JHVDPPHOWHQ 6SHQGH
OHQVFKHQ KHOIHQ VLFK EH
]XOHUQHQ XP JHPHLQVDP L
OHEHQ 8QG GDV XQDEK!QJL
NXQIW .XOWXU RGHU 5HOLJ

*HVHIJQHWH .UHLGH XQG 6HJHQ'${7||9«|L"(’)@FW16| LKQHQ EHL %LC
k6ROYHLJ %, KPH VRUJIXQJ



'DV $XiHUJHZ KQOLFKH GHHQIMNFWHRQDXYWEHU DQGHUH

GDVV VLH YRQ .LQGHUQ 7. LEGKHULKUYWRBOMQ IUHX
GUHL .. QLJH EHVXFKHQ VLH GLH DQJHPHOO

GHWHQ +DXVKDOWH VHJQHQ*GIKRU HWU . GOGHU NRPI

QHXH -DKU XQG VDPPHO QHPHORBMH GHRWIDGILQGHUQ

RGHU DXV GHU *HP

GH $P 6DPVWDJ ZX

VLH PLW JHVHJQHW

GH XQG $XINOHEHU

GHU 6W %HUQZDUC

DXV HQWVDQGW 8¢

]XQJ HUKLHOWHQ V

%EHU +HOIHU LQ

,QVIJHVDPW EHVXFK

DP :RFKHQHQGH VW

+DXVKDOWH VRZ

NLUFKOLFKH (LQUL

XQG GDV 5DWKDXV

6RQQWDJ IDQG GHL

EHVXFKWH *RWWHYV

LQ GHU 6W $OWIUL

VWDWW 'DEHL ZDU

7TKHPD SDVVHQG ]

6WHUQVLQJIJHU XQWHUZHJV ]X GHQ OHQVFBH QR MHNW l:FKVW

k6ROYHLJ % ,KPH XQG JULHGHQ $XF

GDV GHXWVFKODQGZHLWHWDXKUE VIS URRVOHGN\HVOH 5HJHO

)%U GLH HQJDJLHUWHQ .MQGHU XBGHQWHQNBKHQ VR

OLWZLUNHQGHQ LVW HV LGPHOIQ ZUILHGHWNWQEHYY VLFK 1%L
VRQGHUY ZHUWYROO X VAKHFKMH VLFK GLH

/HV\/]WHQGOI FK KDW VLFK D
JHCRKQW “9LHOH YHUWHLOV
VRZELH YRU DOOHP (XUF

%U GDV IULHGOLFKH =XVDP

LLFKW QXU GLH UXQG TleIKGRQHYHvDPPHOW LQ DC
EWHUQVLQJHU ZDUHQ XQVhH %'IHD\H SrQDGH JHK,UHQGH
-DQXDU EHVXFKWHQ XQG VHJQHWH Q

.LQGHU DXV GHQ . LUFKRHMQI—@.@ﬁ PDO HLQHO

PLW GUHL )DKUHUQ GRUW&AHD 55»@@ He GLH 6W}
"LH 6WHUQVLQJHU GHl#P@ & %wp& VRZLH DQ 6
*HPHLQGH PLW IDVW HEHQY Ry YL %HIOHLWHU

GLH *HPHLQGH %XOOLV XP GLH ZHLW
DXVHLQDQGHUOLHJHQGHQ :RKQRUWH YRQ
OHLQH DXV ]X HUUHLFKHQ



OLQLPDOLVPXV %HJUHQ]H G
1 WLIJVWH XQG VS%UH GLH )U

'HU J)U%LZKMDKUVSXW]

(LQHQ JU%KMDKUVSXW] BOVRIMHUKBGIYIRAKKDQ PHLQHHF
EHQ" .DQQVW GX QLFKW ZDB JH®GHEHUBCHKLEVHO PHI
DXl $ONRKRO RGHU 1DVFENQOP 2DHAKYARHQOHEHQV \
WHQ" PRNLHUW VLFK PHGRHWDSRBWHWIODIHQ YRP 6V
. QQWH LFK DEHU 6FKR NRDFKGHL®MP LBK/VHUVFKDGH
QLFKW XQG VLHEHQ :RF KoHF® RIKQW \BFOKNKH .DUWRQV
KRO IDOOHQ PLU DXFK Q LOFHQN FHHK@HGHUHQ *HVLFKW
PHKU HULQQHUH $QJHVFKO
JFK P FKWH %DOODVW DEZFKLUHQ XQG5LIHQMMBUUHLIHQ
J)DVWHQJHLW LQQHUHQ X@BV!XAKROQYRUHMDKUHQ YH!
KDW VLFK DQJHVDPPHOWGB DVYDRIFKHBLERW QRFK ]X .
PHKU IUHL DWPHQ O!VVWLWWFKHEWFHWFNX YHUVFKHQI
XQG PLU GHQ %OLFN QDFK YRUQ YHUVWHOOW
'HU VHLQ /HEHQ LQ 2UGQXQJ:EQLOHW QY ROO EOHLEH(
ZLOO GHU PXVV HUVW HLQ-POHR VZ-OW4DOXPGHQ OHLQ
DXIU!XPHQ VDJW HLQ 6SWHRKBZWUWWMQ 'HU :HUNJHXJN
9DWHUV 'DQQ ZHUGH LFK G
ZHL{HQ GDV )HQVWHU SXW]
DXl GHQ )U%KOLQJ IUHXHQ

!IIII#
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kMDFNPDF SL[DED\

)DVWHQ]HLW

*HZRKQKHLWHQ %EHUGHQNHQ
%DOODVW DEZHUIHQ
HLQIDFKHU OHEHQ

GDV :HVHQWOLFKH HQWGHFNHQ
DXIPHUNVDP ZHUGHQ

1RW OLQGHUQ

JULHGHQ VWLIWHQ

*RWW 5DXP JHEHQ
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7LSSV ] XP :(HOWYHUEHVVHUQ I3%U -XJHQGO

.OHLGHU WHLOHQ ZLH 6 WOXOWUMWVKBLQ ZLH 6RSKLH ¢
9HUDQVWDOWH HLQH .OHEDHBWB R VXSG HKWOLFK |
OLVWH GHLQHQ 6FKUDQN YDRRWOXG@BLYHHOHLQXQJ ZH
GH GHLQH $XVEHXWH DQ HAMTDAM QLEXW SDVVW
BWDWW QHXH .OHLGXQJ' [PHAQX3XNQUHMIGH KDVW
GRFK PDO EHL GHLQHQ ) DH)GHIILHIR BIIPK ! QVHOW X Q(
RGHU J)UHXQGHQ RE VLH GHRRQWHOOH GLFK QHEH
DXVIJHPLVWHW KDEHQ 9LH®QHDQF /D \WND YDRNWWLFKW
GX GLU ZDV OHLKHQ ' 3URELHUH 1HXHV DXV GD
QLFKW NHQQVW (VVHQ H
%DUIXi JHKHQ ZLH )UDQ] YRQ $VVLVL
'HQQ GX 6FKXKH NDXIVW )BBEKIWH B XQG +XQJHUQGH!
DXl ZR VLH KHUJHVWHOOWLEX(D&ANQEHIEK YRQ 7K¥%
ZHU VLH KHUJHVWHOOW KQWD J,ICH i GGAIFXORKQH QD
O!QGHUQ ZHUGHQ DXFK .QOIEHMHRPBLE® LQ GHU )k
3URGXNWLRQVVW!WWHQ HILE) HWZDNV]WRQ GHLQHP %
9HUVXFKH DOOHV ZRUDX$FRIOWHHEBWD X1 NHLQH /HE

]X HUVS%UHQ ZHJ]XZHUIHQ
*HK (IWHUV ]X )Xi XQG VFHOR®HHO JHNDXIWHV (VVH
GLH 8PZHOW ]XP %HLVSLHO EHL HLQHU

%U%FNHQ EDXHQ %U%FN6HWHHQGLFK 1%U %LOGXQJ

ZLH &KULVWRSKRUXV  ZLH $QJHOD OHULFL

6HL RIIHQ 1%U JUHPGHV' /JHUQH HWZDV JDQ] QHXHYV

6SULFK IUHPGH OHQVFKH®@FIKRIQGAIDQJH LQWHUHV VL

BWUDiH LP =XJ RGHU EHRRJIDQLVLHUH LQ GHLQHU

(LQNDXIHQ DQ 8QLYHUVLW!W HLQH 3DWH

9HUPLWWOH EHL 6WUHLW. YR® JWHXQYEBYW QLFKW

RGHU LQ GHU )DPLOLH JHKHQ NDQQ

/IDVV GLFK QLFKW YRQ 9RUNUQH. GHQQHQ)UHXQGF

NHQ VRQGHUQ KLQWHUIUDPHOMH HWZDV EHL ZDV
JXW NDQQVW

OLW ZHQLJ %HVLW] OHEHQ

ZLH %UXGHU .ODXV  (V JLEW EHLQDKH XQHQGOL

'HQQ GX HWZDV NDXIHQ@PFRKWHWWQ GLH :HOW ]X °

IUDJ GLFK PHKUPDOV RE GXHNWHERWNOR WK HOH ZL}

EUDXFKVW YLHOOHLFKM BEWW QQVWD®X B FKHVWLPP

HWZDV DXVOHLKHQ RGIBIQ GHUH WG UQDWL

YHQ %EHUOHJHQ

7JUHQQH GLFK YRQ 'LQJHQ GLH GX QLFKW $

PHKU EUDXFKVW 7LSS+ $OOHV ZDV GKX & 1 '

QDFK ]ZHL ORQDWHQ QLFKW YHUZHQGHW 3

KDVW NDQQVW GX YLHOOHLFRW VSHRGHQSS 2

RGHU YHUVFKHQNHQ - 6" (



(UVWNRPPXQLRQIHLHUQ
3DVWRU 'U :LOOL 0DQ]DQ]D

6DPVWDJ
XP 8KU
LW %HUQZDUG 6DPVWDJ

XP 8KU
/LQD %LUNHQVWRFN LGW $QGUHDV
-RVKXD %RUGLQ 6RQQWDJ
ODJGDOHQD * W]KP 8KU /JHR '"HOJDGR
%HQ .ODVVHQ LEGW $OWIULG /LQDUHV &DVH\ 'RP(
'LDQD .OH\Q 7DPDUD )DON

%HQ /DPPHUW  ODULH %DODKXUYMDUN -RQDV )LHQF
$QJHOLQD /RVHN(YD (OLVDEHWK Y%ROKROFQHV +DEHUPC
&HOLQD ORRU 5DSKDHO 'RPDJD/GIL +ROWVWHJIHU
(ULN 0%QVWHU -RKQ /HRQ *RWWOMHDWQR -XULF

9LROHWWD 2EHURDIWHIG\ & KH\HQQRQFHWWD /DQ]JLOR

OLD 6RSKLH 2WWR*U¥%WWQHU ILQXV OHWKQHU
-HUHP\ 3XVFK /LY -DQV -RVHSKLQH 3UHX|H
(ODLQH 6DXWHU 6DPXHO 0% OOHU/ROD 3ULEH $UHQDC
ODOX OHO 6FKULIKBHQD 3 (PPD 6FKZDQNH

$QLNH 6FKXO] $OHNVDQGHU 5H\HV
6KDULQD :HEHU 6PLHV]QD

OD[ :HLODQG 1LFNODV 6FKZHHERQQWDJ

/IDXUD 6NUJHF] XP 8KU

$PHOLH 3DXOD 6R®RO $QGUHDYV
6DPVWDJ $QQLND 7HW]ODII
XP 8KU 3LHW 7KRPDQQ $QWRQLR 'H /XFD
LQ 6W $OWIULG OLFN OD[LPLOLDQRKDQQD 'HJHQHU

'LOKHOP *UHWD 6RSKLH

,PPDQXHO :DOLG $VSHLU /HQ] 7KRUJH
/IDXUD %DXVFKNH IXGHZLJ 6LPRQ 0, K¢
-RQDV 'HLVOLQJ &HOLQH 1DEEHQ
6LPRQ *URj IXFLDQ 5DPPH
ODWWLD +HXHU /HQD 5%GLJHU
ODMD .LFLQVND /IXDQD 6FKHLW]D
%DVWLDQ .RKOV $QQD 7KLHO
+DQQD .RKOV $QQD 9HOWHQ
ODOWH .RKOV 7KRUH 9RJHV

/JRUHQ] .UHLWHU
7KHRGRU 3RKO
/HQD 6FKQHOO



=LUNXVZDJHQ GHU -XJHQG
'LH ,GHH YRP HLJQHQ 7UHIISXQNW NRPPW D

'HU =LUNXVZDJHQ LVW HLQH $NWLRQ GHU -XJHQG YR
8P LKUHQ 7UHIIHQ PHKU $EHQWHXHU |]X JHEHQ VROC
GHQ XP DOV 7UHIISXQNW ]X

GLHQHQ (U NDQQ VLFKHUOLFK

DXFK I%U DQGHUH *UXSSHQ

PLW QHXHQ ,GHHQ ]XU 9HUo

1%4IJXQJ VWHKHQ

30DQ LVW HV LKQ QDFK
2VWHUQ HLQ]XZHLKHQ
XQG VHJQHQ ]X ODVVHQ

7

4 * %
k%HDWH 6FKXO]

FHVEFKLFKWH HLOHU $@ENYJOHKHU,QQHQ KHOIHQ Z
6WXGLHQWDJHV EHLP (QWODC

'D NRPPW HU 'DV :DUWHQ ZDU DXIUHJHQG

XQG GDV (UEOLEFNHQ DXFK

k%HDWH 6FKXO]
9IWHU XQG %U¥%GHU GHU .RPF

KDWWHQ LKUHQ HUIROJUHLFK
(LQZLQWHUQ GHV =LUNXVZD

k%HDWH 6FKXO] k%HDWH 6FKXO]



*HEXUWVWDJVNDIIHH LQ 6 W

-XELODUH DQ GLH .DITHHWDIHO

(V KDW VFKRQ 7TUDGLWLRERDG®VHURQHUBRREBK GLH 7UDC
*HEXUWVWDJIHQ HLQ *O%BNRKQYVWRMDXY GHBHQDFKP
3IDUUJHPHLQGH VHOEVW®HH VW EXG®WVWKDRIMMLQGHU
GD]XJHK,UW QHQ ORQDWH QHX DXIOHEHC(

'D ZR HV JHKW ZLUG GLHVUWWDBDGXQD®D]X DOOH GLH
EHVWHQ DXFK QRFK SHUVE WO FKR&BEHWJU] HLQHQ EH
EUDFKW VHOEVW ZHQQ GIXW WNVMKDN UPPHIUHUW KDEH (
XQG #EHUDOO P,JOLFK L¥KWHQDXQXRBOHMDXHOO HWZ
NOHLQHU %HLWUDJ GD]XWHLRHGRYD WK YHQH

kFRQJHUGHVLJQ 3L[DED\

.LUFKHQJHPHLQGH DXFK IDQEBUKDOE GHRU 8KU

*RWWHVGLHQVWH HLQH OHEHQGLJBDGIPHRRWWDJ YR

VFKDIW EOHLEW XQG GLH *HOHJH@RWDLEHXPPHVVH

*HVSU!FK ELHWHQ :LU [UHRXH®OHPON GEHKKXYV 6W % H

LPPHU %EHU *HPHLQGHPLWJOLHGHUFBZHJ *LIKRUQ

VHOEVW VROFKH %HVXFKH %EHUQHKPHQ

P FKWHQ )% U XQVHUH 30DQXQJ ELWW
KHULJH $QPHOGXQJ LP 3IDU

*HUDGH GLH EHVRQGHUH@ HXBIZOH® YLMWBNVH WHLOHC

DEHU JOHLFK]HLWLJ HLQ PIAK , Q@O OV WV LQH OLWIL

XP JHPHLQVDP LQ HLQHPEHQMULHAQ

UHLV ]X IHLHUQ $XV GLHVHP *UXQG

P FKWH GDV /HLWXQJVWHDP YR® 6W %HUQoO



SEVFKLHG XQG 5% FNEOLFN
&DULWDV *HVFK!IWVI%KUHULQ $QHWWH LW

+HXWH P, FKWH (RKHQBRWOLFKH GHU .LUFKHQ
YRQ ,KQHQ YHUBRPPKILHO %EHUQDKP LFK ]XV
GHQ 1DFK PHKU*BONK!'IWVI%KUXQJ 1%U GHQ &C
-DKUHQ 7!WLJNHDW EWWPNRPPLVVDULVFK GDQC
&DULWDVYHUED®DBXSWIRRMQOLFK 'HU 9HUEDQG
JHKH LFK ]XP  ]ZUMFKHQ VWDUN YHUJU,jHUW
kSULYDW $OWHUVUHQWH
'DV JUDXHQKDXV NDP GD]X XQC
,P BHSWHPEHU ILQJ LFK POWERILBIOS®! QDFK GHP -DKU
GDJRJLQ 1%U GLH )O%FKWOIGHWYGR]JLDOGUEBNVW [%U $XVO!
EHLP &DULWDVYHUEDQG *LIRRUQDWQRGYBDRBYVW XQG GLH

QRFK HLQH JDQ] NOHLQH (LE@HLFKWXQ I F KAHU ZHZ D O W H
HUVW GLH ]JZHLWH KD XS W D PVQO% X X Bl PFFQUGIYWEHL. WL W G H P
$QIDQJ GHU LJHU -DKUH BRY @EULW HHOWS BRHDOJHVFK!IW

-XJRVODZLHQNULHJH =DK O GHLF KIHP ) DI FKWKPISQ JBIQVHUH 5!
YRP %DONDQ NDPHQ DXFK QOWFKLQIKRW@®UHQ YLHO ]X EHH
‘DKUVFKHLQOLFK HULQQHUQ@HWQHZVUFELYRFEXI IBMHQ %HWUH X
GLH &RQWDLQHUVLHGOXQJ DP NHX BDHI OHHHOHVHKHQGH 311
(KUHQDPWOLFKH GHU *HP H LM HAKIU@IHMUGD @R ZLU IUHXQC
PDOV PLW GDV /HEHQ GHU GRQW XQGWHQ JHEUDFKo
WHQ )DPLOLHQ HUWU!JOLFKHU ]X JHVWDOWHQ

,FK GDQNH DOOHQ GLH LQ GHC
,FK HULQQHUH PLFK DQ GLHXEBUHIDH $QBH/HW XQWHUVW % W]
VWXEH DQ GHQ 6SUDFKNXUV 1%U J)UDXHQ XQG DQ
GLH %HWUHXXQJ HLQJHOQHU YRPLOLHQ GXUFK

JUDX $QHWWH :LWW KDW & DADLKWMYVODQ I @HHUHU *HVH
‘HJ GHV *LIKRUQHU &DULWWDEOUBD@GKHYG VLFK GLH
DOV *HVFK!IWVI¥%KUHULQ NRIRRXDDWHY XQAWWR]LDOH
GHQ 9HUEDQG QLFKW JD QZRHIEGIQ FE&HH KIHQWHUO ! VV W
WHQ KDW VLH 9HUDQWZRGBWX WWREHOQRPGLH =XNXQ
PHQ XQG GLH &DULWDV LRQO @AMUMHDGHLIGLH VLH JH
KRUQ ZLHGHU DXI VROLGHXWHR JXY WHPOHOQW ZHLWHU
ZLUG
OLW 8PVLFKW XQG NOD U H®¥9RRWWWDOQGQXAG 0LWJIOL
KDW )UDX :LWW QHXH $XIOBRBHQUHDPGHAUU LKU ]X JUR]
HQWZLFNHOW XQG VLFK BHORRCMHUW XQGHAMQVFKHQ
%HUDWXQJ XQG $SUEHLW BHW \*H) O BAFKKHV EHXWX® |W *RW
HLQHQ 1DPHQ JHPDFKW [PO®HVRQBHUHQ
ODJ LKU DP +HU]JHQ GHQ &DULWDVYHUEDQG
DOV HLQHQ 2UW GHU .LUFK& LQ *LIKRUQ JX (
JHVWDOWHQ 'XUFK LKU :LUKNHQ KDW YLH GLH



JOLONH +'QGH

IOLQNH )%iH

XQVHUH :HOW XQVHUH
+HUDXVIRUGHUXQJ

6WDPP )UHG -RVHSK *LIK

S$OWNOHLGHUVDPPOXQ.

%LWWH VWHOOHQ 6LH GLUH\SIDAPMOIPL GO U* LIKR U C
6!/FNHQ YHUSDFNW NHEQPV.DQWRQVRDIQ %*6 1H
GHQ 6WUD{HQUDQG XQ%QRD UNLHKHQ GREOWHQ

GLHVH PLW '36* RGHU UXQG XP GHQ (\iHO
ZRKQHQ XQG $OWNOHLGH
6DPVWDJ $NWLRQ VSHQGHQ ZROOH
6LH XQV XQWHU GHU JHQ
DE 8KU IRQQXPPHU DQJXUXIHQ
‘LU VDPPHOQ $XFK ZHQQ 6LH DP 7DJ Gt
%HNOHLGXQJ OXQJ YHUKLQGHUW
'ROO XQG VLQG XQG GLH $OWo
BWULFNZDUHQ NOHLGHU YRUKHU DEo

%BHWW XQG +DXVKDOWJYHEKREOKWH Z$HYVE H Qo
Z'VFKH VRZLH JHGHUEHWRWBE X QLBXIHQ 6LH
6 FKXKH XQV JHUQH DQ

6HLW -DKUHQ VDPPHOQ BQVHUH
JOLQNHQ +!QGH XQG )%iH QXQ

VFKRQ $OWNOHLGHU L QRQWDRUIMD 7HIOH IR Q
'36* -DKUHVDNWLRQ

1R:DVWH 2KQH :HQQ XQG $EIDOO
NRRSHULHUW PLW GHPZZIZOGBAHUN. IKRUQ GH
OLVHUHRU H 9

OLW GHP (UO,V GHU $OWNOHLGHU ZLUG LP
GDV 3URMHNW 6HOEVWRUJDQLVLHUWH 6WI
DXIIRUVWXQJ PLW .LQGHUQ XQG -XJHQGOLI
UHIRXU +DLWL XQWHUVW%W]W




'LH )DVWHQ]JHLW .LQGHUNDU

( XQG ZLHGHU NHKUHQ ZIMRQAWBOWNWIMIX]H ]XP :HLW
GHQ 5%FNHQ ]X XQG JHKHEAMOXNOWY JXQHDVWHQ]HLW
=HLW GHV %HZXVVWZHUGWBYVWBUGHKE®DWVLOHU P FK
GHU ZLU XQVHUH :HUWH KIQYH\W IBQ H\DHDWX EBIIOX]H JHU
XQG XQVHUH %H]LHKXQJ ]X *RWW LQ GHQ
9RUGHUJUXQG VWHOOHQ

6HLW HLQLJHQ -DKUHQ ELHWHW GLH 6W $Qo

GUHDV *HPHLQGH .LQGHUNDUWDJH DQ LQ

GHQHQ VLFK .LQGHU JHPHLQVDP GLHVHU

+HUDXVIRUGHUXQJ Q!KHUQ 6LH HUOHEHQ

GDV &KULVW VHLQ JDQ] QDK X *H o

PHLQVFKDIW PLW DQGHUHB&XER LLQ\?\/a‘QPHLVEWBUUEULH"

DXFK 6SLHO XQG 6SDj NRW®HRQ®IQFRBRIXXV PLW QDF

NXU] 'LH 7THUPLQH ZHUGHM QRRKHEHBDXFK OLHEH O0HQ

NDQQW JHJHEHQ EHVFKHQNHQ 'LH (LQQDKPH
GHU ,QQHQUHQRYLHUXQJ G|

,Q GLHVHP -DKU LVW QRF.K UHRKHDM %KWRQ o

GHUHV LQ GLHVHU =HLW JHSODQW 'LH .LQGHU

EDVWHOQ 1%U XQVHUH *HPHLQGH 3DOPHQoO

$XFK LQ GLHVHP )U%K M CPK B KEALHMWHWQRZOJUD X LKUHQ 1
2VWHUEDVWHOQ 1%U .LQGHU DQ 8QWHU
GHP ORWWR .OHLQ DEHUHW IPQ WPDBKHQ P, FKWH PH
ZLU EDVWHOEHJHLVWH U BMHL . ) QI YDYOR® LP 3IDUUE:
-DKUHQ QDFK 6W $QOUHDYLME® RGHU SHU 0DLO
]XP JHPHLQVDPHQ .OHEHQ ODO#HQ' : ' /LVWH
$XVVFKQHLGHQ )HVWKDDWHQLERXWPPRBGHUDXP 6W
ELQGHQ (LQI!GHOQ
7HUPLQ 8KU
'LH (UJHEQLVVH EHJHLV®WBY Y KO FKWGQ X YX UR
GLH .LQGHU VHOEVW VRQGHUQ PDFKHQ
GLH (OWHUQ 9HUZDQGW'H X @® YWHPOGHD P TUH X W
VLFK DXI (XFK

* x %

& .
8 /

kDQQFD 3L[DED\



(LQ *HEHW ZDQGHUW %EHU BWXQGHQ ODQJ XP GHC
( XQG YHUELQGHW )UDXHQ LQ PHKU DOV

JEHU .RQIHVVLRQV XQG Z!IGEG UWWAHKHHMW DWW LU V\

KLQZHJ HQJDJLHUHQ VLFARKIQW PWW LHFKGHP JHPHLQV

JUDXHQ EHLP :HOWJHEHWM\MDRY\G DDQW FEDYW{HQG JLI
VFKH *HULFKWH DXV GHP GL
*DVWJIJHEHUODQG 6,0%$%:(
8QG QDW%UOLFK VLQG DXFK
KHUJOLFK ZLOONRIPPHQ

k1RQKODQKOD 0DWKH
$XFK GLH NXPHQLVFKHQ 9F

JUDXHQ XQG 0!GFKHQ %EHNUPDIYWRPBHULQ OHLQH XQ
‘HOW LQ JULHGHQ *HUHFRWRIRAGW X MEZHUQV |X EH
GH OHEHQ N, QQHQ 6R HQWNMNDOHWHR GRYWHVGLHQ
OHW]WHQ -DKUHQ GLH 9V  %RGCUDNYV\VEHKEoQDFK 6W
ZHJXQJ FKULVWOLFKHU J)UDXHQ ZHOWZHLW

,Q GLHVHP -DKU ZLUG GH VYO $E+HIANQ 6 H VLFEK C
LQ *LIKRUQ YRQ GHQ oLWB@FAK@®HWIHREHP PELVYV
GHV :HOWODGHQV XQG GHV &Dl« $O0OHUV YRU
EHUHLWHW XQG ILQGHW LQ XQVHUHU %HUQ

1HXHV YRP :HOWODGHQ )DLU

OLW GHU IDLUHQ &RPSXWHQPDXR;NB @G HROWLWW 1%U G
JHU ,7 JLEW HV LP :HOW O®H® QGHQIQREIQ/ KHU JLEW H\
VHLW NXUJHP GDV IDLUVVBE]LZHUHWHW, 7GHAWU ! W H

‘"HOW ]X NDXIHQ :LH EHL IDLU JHKDQGHOO

WHP .DIIHH RGHU 6FKRNRIRUGH OZHHUZGHYH ZHUGHQ ,7
GLH IDLUHQ O!XVH XQWH W RKQ VFKIOPEFKWHQ %HGLQJ
GLIHQ %HGLQJIXQJHQ KHWIHNYOWOMD O]\WP ZBVLVSLHO EH
KHXW]XWDJH OHLGHU LPRHAW @RAKUDDAHOD UEHLW LQ
DQGHUH DOV VHOEVWYHUAMKHIG PLEKLNHY $XFK GLH
P :HOWODGHQ *LIKRUQ JHWRIW @DO¥GLNRPPHQ DXV
IDLUH &RPSXWHUPDXV Y RSQUIINH U Q7 GH@EHQ XQWHU C
GDPLW GDV IDLUVWH ,7 *AKHQ GoHG LIDOWQIHQ JHDUE!
]XP BRUWLPHQW



'LH IDLUH ODXV YRQ 1DJHIXW]XQW GRU%IMDILUHQ &RPS)
UHLFK $IDLUH (OHNWURQIMNQ HGQVA. RQHHUSBIDROYH %H
GXNW IDLUH $UEHLWVEHGLQJXQJHQ GHU (OHNWURQ
LQ GHU 3URGXNWLRQ VWHKHQ KLHU GXVWULH DEOH
LP 9RUGHUJUXQG ORQWLHUW ZLUG XQG VR ]X HLQF
GLH ODXV LQ HLQHU ,QWHJUDWLRQVO09HU!QGHUXQJ L
ZHUNVWDWW LQ 5HJHQVEXUJ ]Xo GHQ 3URGXNWL
GHP VHW]W 1DJHU ,7 DXFK LQ GHU O!/QGHUQ EHLW!
ZHLWHUHQ /LHIHUNKMYWWH OXI 6R]Lo0 'HQQ ZLH EHL .
DOVWDQGDUGY XQG 5HJLRGIDRGWUW/ WHR ZILVMWD BLH 1 XW
QDFKKDOWLJH 5RKVWRIIHG X [IHH% WRISJO COHWIWNU RQLN H|
S5HF\FOLQJ =LQQ XQG +ROGHP VLFK DXFK NRQYHQWLR
QLNSURGX]J]HQWHQ DXI 'DXH
OHUDQWZRUWXQJVEHZXVVIWWHKHQQNE QQBREQ

N.QQHQ QXQ PLW GHP (UZHUE XQG GHU )
DP XQG
' RQWBRMWD %DUWK#HYOND C
7HO

Z FKHQWOLFKWHP $SDXV H
OXVLN XQG :RUW JRUWD SRWSJFHKWHQ XP GRKWOHEQLYV
OXVLNHUQ DXV GHU 5HJLRPQODQE LIQVRKMOKHU *HPHLQ
JHQ HLJHQHU RGHU RULJDEHBOWKHRDPWH 7ROHUDG
VDPVWDJV 8KUL1!FKVWHQOLHEH DXVOLHJH
6W 1LFRODL .LUFKH 6WEHDVZHQ DXI GLH J)LOPWLWH(
6RQQWDO!U]

PRQDWIHGKWDWLYHU 7DQIWWZRF¥SULO
DP OLWWZRFK 8KU)UHLWDGDL

XQG LQ GHU
%HIJHIJQXQJVVW!WWH 3DXDKXM *HEHMY GHLW 6WLOOH
' RQWDROWQ\ -DVSHU#W RQOHWIH)QXQJ LQ GLH :RFKH

7HO ORQWDJO0!U] 8KU
3DXOXV .LUFKH %UDQGZHJ
OHGLWDBWNR®PHQ VWLOORDNUDEE Q] 8KU

VLQJHQ EHWHQ JHLVWODFBUXV,PSXEKWH LQ .]VWRUI
LQ GHU %HJHJIJQXQJVVW WMMWOBEEBDRORXKU 5DXP
*HPHLQGH OLWWZRFK GH&8KEeWLOOH GHV .OLQLNXP



$OOIJHPHLQH 9HUDQVWDOW XC

3IDUUJHPHLQGH 6W $QGUHDYV
6D DE K $SOWNOHLGHUVDPPO K )U%ZKOLQJVEDVW

OXQJ GHU '36* LQ GHU 6WDRGW *LIKRUQOWHUQDEHQG
_.RPPXQLRQNLQGHU

7DXIHOWHUQWUHIIHQ 6D K .LQGHUELEHOWI
'R XP KLQ 6W $OWRWWHY .LQGHU PXWLJ XC
oL XP KLQ 6W $QEBUWDV K
'R XP LQ 6W %HUBRZDUG K 9RUWUDJ YRQ 3
0DQ]DQ]D ]X VHLQHP 3URNM
7JUDXHUFDI« 7XPLND DQVFKO )DVWHQHYV
MHZHLOV PLWWZRFKVY YRQHV 3WWRMHNWHY ELWWH D¢
LQ DP XQG 6D K JU%KMDKUVSXW]

LQ XQG XP 6W $QGUHDYV
([HUJLWLHQ LP $OOWDJ

XQG OHVVGLHQHU 7UHIIHQ
MHZHLOV K LQ MHGHQ 6RQQWDJ LP ORQD
YRQ K K
OHGLWDWLRQ XQG .,USHUHUIDKUXQJ
XQG MHZHLOV XPHQLRUHQQDFKPLWWDJH
LQ MHGHQ 'LHQVWDJ LP ORQE
YRQ K K
2UJHOVRPPHU XQG
6R KLQ 6W %HUQZDUG

‘RUW GHV /HEHQV .UHLV
MHGHQ ORQWDJ LP ORQDW

.LUFKHQFDI«

MHGHQ 6RQQWDJ LP ORQD

QDFK GHP *RWWHVGLHQVW
XQG

6W $OWIULG 6HQLRUHQQDFKPLWWD

6D K )DPLOLHQWDJlﬁleU DP
.RPPXQLRQNLQGHU %HLFKW#QQHUVWDJ LP ORQDW Y
6D K 2VWHUVSHLVHQ ¢ K DXjHU LQ GHQ

VHIQXQJ DXFK LQ SROQ &SWRKKHH Lp oDL




6W %HUQZDUG -DKUH 2UJHOVRPPHU
6R 6HLW -DKUHQ JLEW HV QX
K 7DVFKHQ 2UJHOVRPPHU LQ *LIKRUQ \
Q!KHQ DXV UHQ JHPHLQVDP PLW GHU H°
+XQJHUOo 6W 1LFRODL .LUFKH 8QG HI
W%FKHUQ ZDFKVHQGHU %HOLHEWKHLYV
6D K *HEXUWVWDJVNDIIHH
1%U 6HQLRUHQ ,Q GLHVHP -DKU ZLUG HV VH

JHEHQ ELWWH PHUNHQ 6LH

/IRNDOHV /HLWXQJVWHDP7HUPLQH

MHZHLOV GRQQHUVWDJV K

DP XQG 6W %HUQDDWG -XQL 6H.

6W 1LFRODBDL $XIXVW

2ULHQWDOLVFKHU

*ODXEHQVJHVSU!FKVNUHIDNVHQ 6LH VLFK %EHUUDVF

MHZHLOV IUHLWDJV RHUSIOLFKWHQ NRQQWHQ ¥

DOOH 7DJH LQ GHU JHURKRW :KRRQWDJV XP 8k
WULWW ZLH LPFP
IUHL XQG LP $Q

OHLQHUVHQ VFEFKOXVV ILQGH
DXFK ZLHGHU H
6D K 2VWHUNHU]JHQEDVWHOQ NOHLQHU 8PWU:
[%U .LQGHU $QPHOGXQJ XQWHU VWDWW XP JHP
VDP LQV *HVSU|
%DVWHOJHOG (XUR IX NRPPHQ
) 4

IUDXHQ PDFKW ]XNXQIW" 'LH DQGHUH ODFKk
JFK ZLOO GLHQHQ *HUWUDXG YRQ %X

GHU )UDXHQEHZHJXQJ 6FK, QVWDWWYV

(LQ 30XV DQ ,QWXLWLRQ 30!GR\HU 1%U HLC
'"HU *HLVW *RWWHV ZRKQW LQ HXUHU OLWW|
.RU =HLFKHQ GHU =HLW .OLPD?Z

'LH 7UHIIHQ VLQG L®LIKRUQ OLW )UDJHQ ZHQGHQ 6l
JUDX /DQINH 7HO $OOJHPHLQH QIRV]X 6FK.QVWDYV
,QWHUQH¥M XQWHU $ :



YHVRQGHUH *RWWHVGLHQVW

LQ GHU 3IDUUJHPHLQGH
"NXPHQLVFKHU :HOWJHEHWRFMWDLIHQJIJRWWHVGLHQVWH

DP JUHLWDJ * ' MHGHQ 6RQQWDJ LF
K LQ XP K
K LQ MHGHQ 6RQQWDJ L
K LQ ! XP K

$VFKHUPLWWZRFK
K 6FK%OHUJRWWHVGLHQVW
K 6FK%OHUJRWWHVGLHQVW
K +0 OHVVH
K +0 OHVVH

6HIJHQVIJRWWHVGLHQVW

6R KLQ 6W $OWIULG DQVFKO

7UHIIHQ 6\QRGH ",FK ZLOO GLFK VHJQHQ

XQG GX VROOVW HLQ 6HJHQ VHLQ"
.LQGHUJDUWHQJRWWHVGLH

%X i JRWW H\WMHZAHL\OWHP LW %4 HK RK\Y o

JHOHJHQKHLW LP $QVFKOXVYV K
6R KLQ 6W $QGURHDV K
6R KLQ 6W $OW)ULG K
7DL]«JRWWHVGLHQVW *RWWHVGLHQVWH LP &KULYV
OR LQ GHU 3DXOXV MHEKIQ PAHKRW@ 'LHQVWDJ
oL KLQ 6W $QGUWRDV K
.UHX]ZHJDQGDFKWHQ (UVWNRPPXQLRQ XQG
6W $OWIULG LQ GHU )DVIVG K] R MWW HVHELLWM RQIAW H

K
ODLDQGDFKWHQ 6D K
6W $OWIULG LP ORQDW ODL IUHLWDJV

K

6D K

.LQGHU .LUFKH .LQGHUZBRWJRWWHKVGLHQVW
VRQQWDJV Z'KUH@®R GHU *H& 'DQNJRWWHVGL!
PHLQGHPHVVH DX{HU LQIGH®W WBIOHMIULG XQG 6W %
MHGHQ 6RQQWDJ LP ORQDW
Z'KUHQG GHU *HPHLQGHPHVVH
OHLQHUVHQ 6ADPAHRLIV 6D K
K DP X Q/S K
SDUDOOHO ]XP *RWWHRVGLHQVW 'DQNJRWWHVGL



5HIJHOP|iLJH *RWWHVGLHQVW

'"LHQVWDJ JUHLWDJ
K LQ 6HQLRUHQ K LQ
DP 'LHQVWDJ LP ORQDW
6DPVWDBRQQWDJIVPHVVH

OLWWZRFK K LQ
K LQ K LQ 6W *HRUJ
DP
'RQQHUVWDJ
K LQ BRQQWDJ
DP 'R LP ORQDW K LQ
K LQ K LQ

DXiHU DP 'R LP ORQDW

*RWWHVGLHQVWH DU XQG

*U%QGRQQHUVWDJ 2VWHUVRQQWDJ

K OHVVH YRP OHW]WHQ K $XIHUVWHKXQJVIHLHU
$EHQGPDKO DQVFKO $QEHWX®J OHVVH

K OHVVH YRP OHW]WHQ +0O OHVVH
$EHQGPDKO DQVFKO $QEHWXQJ

2VWHUPRQWDJ
.DUIUHLWDJ

K .UHX]ZHJ GXUFK GLH &KWHDOGWHVVH
YRQ 6W %HUQZDUG QDFK 6W $OWIULG
DQVFKO )DVWHQHVVHQ +O OHVVH

K )HLHU YRP /HLGHQ K +0 OHVVH
XQG 6WHUEHQ &KULVWL

K )HLHU YRP /HLGHQ +LPPHOIDKUW 'R
XQG 6WHUEHQ &KULVWL

K ,NXPHQ *RWWHVGLHQ
2VWHUQDFKW 6D

n # $
K 2VWHUQDFKWVIHLHU
K 2VWHUQDFKWVIHLHU

K 2VWHUQDFKWVIHLHU




LU JUDWXOLHUHQ DOOHQ GLH *HEXUYV

‘LU IUHXHQ XQV PLW DOOHQ GLH HLQ .LQC
XQG ODGHQ KHU]JOLFK ]XU 7DXIH HL

LU ITUHXHQ XQV %EHU GLH 1HXJHWDXIWHQ XQ

'HQ IULVFK 9HUP!KOWHQ Z%QVFKHQ ZLU
'HU +HUU P,JH VLH LPPHU EHJOHLWH

‘LU Z%QVFKHQ DOOHQ .UDQNHQ JXWH v

‘LU QHKPHQ $QWHLO DP 7RG GHU OHQVFKHQ
+HUU JLE LKQHQ GHLQHQ JULHGHQ

+HLPJHUXIHQ LQ *RWWHV (ZL

.DUO $IDOWHU *LIKRUQS5RVD 3UXNVFK *LIKRUQ
$GHOKHLG &KULVWPDQ QL WHIIE BMKMIO® HVWHUEL
+DQV )ROJQHU *LIKRUQ%HUQKDUG 6FKPLGWKHLVC
'ROI1JDQJ )UDQN *LIKRUQDQIUHG 7UDXWPDQQ *LIK
ODULD *DVW ,VHQE¥%WWHMHOWUDXG 7ZDUGRQ ,VH
ODULD *HQWHPDQQ *UXMIUEDUWD :HGGHPH\HU *LI
ODUFR *LHVHPDQQ OHL@HKULVWD :HQJHO *LIKRUQ
‘HUQHU *RO] 6W%GH +HLQ] =XODJH :HVWHUEHF
*UHJRULR *UDQLHUR *UX{HQGRUI

,GD *URj OHLQHUVHQ ; % '
%DUEDUD 1HGGHUPH\HU *LIKRUQ< ( "=
ODULD *UXEHU (WWHQE%WIWHO !"!I"

+HLNH *XW]HLW *LIKRUQ

.ODUD +LOJHQGHFNHU *UDYHQKRUVW

8UVXOD +RUQ &DOEHUODK

$QQHPDULH .ORVH *LIKRUQ

ORQLND .RPRU *LIKRUQ

OLFKDHO .UDXVH *LIKRUQ

:LOKHOP /DXPDQQ *LIKRUQ

+HGZLJ /IDQJHQEHUJHU 9RUGRUI

+LOGHJDUG 0D\ 2KRI



GRILDOSDUWO&SDULWDVYHUED
175/ (16HV apuLwovyIWEEGW X QG /DC

XQG GHVY ODOWHVHU +LOW HV,

,P 3DXOVXPSI D *LIKR%%%RVUQ H 9
'L X OL K X )U K

7HO

.DXIKDXV $O0OHU J*PE+

&DUGHQDS *LIKRUQ

7HO

Z2ZZ NDXIKDXV DOOHU GH

&Dl« $O0OHU XQG :HOWODGHQ

&DUGHQDS *LIKRUQ

OR )U K 6D K

ZZZ FDIH DOOHU PD[ H LOIR

ODOWHVHU +LOIVGEHQVW H,; 9k 7d5PE *LIKRUQ
,P 3DXOVXPSI D *LIKRYQ

7HO )D[

(0DLO LQIR#FDULWDYV JLIK]
*LIKRUQHU 7DIHO H 9
3DXOVXPSI "LIKRUG HUDWXQJIVDQIHERWH
7THO " $OOJHPHLQH 6R]LDOEHUD!
. ' QWHJUDWLRQVEHUDWXQJ
+RVSL]IDUEHLW *LIKRUQ H $} JUDWLRQVEHUDWXQJ (U
7HO 0%( 1%U =XZDQGHU LQQH
ZZZ KRVSLIDUEHLW JLIKRUQ GkoGPLIUDWLROVGLHO\
. MXQJH =XZDQGHU LQQHQ
).UGHUNUHLV GHU *LIKRUQBYXHQKD XV $X1QDKPH 9%F

.LQGHU XQG -XJHQGNOLQLNpXHO GLH K!XVO *HZDC
0 :UDVPDQQ ZUDVPDQQ#DUFRU GH

ILQGHQ 6LH DXFK LQ ZHLWHUHQ
3XEOLNDWLRQHQ XQVHUHU 3IDUUHL

"LP  W!JOLFKHQ 6RQQWDJVJIUX;
GHU LQ GHQ .LUFKHQ DXVOLHJW XQG
DXl GHU +RPHSDJH JHOLVWHW LVW

" DXI XQVHUHU +RPHSDJH XQWHU

ZZZ DOWIULG JLIKRUQ GH



WLVWXP XQG '"HNDQDW

'LH 3IDUUHL 6W $OWIULG *LIKRUQ OHLQH ELOGHW Pl
WHUHQ NDWKROLVFKHQ (LQULFKWXQJHQ GDV "HNDQI
LP %LVWXP +LOGHVKHLP PLW VHLQHP %LVFKRI 'U +F

,QIRAVZZ GHNDQDW ZRE KH GH 2727 ELVWXP KLOGHYV

JHLWXQJVIJUHPLBWEKHQ XQG .L
GHU 3IDUUJHPHLQGHGHU 3IDUUJHPHLQGH

LUFKHQYRUVWDQG .9 6W $OWIULG

3RPPHUQULQJ *LIKRUC
31U 7KRPDV +RIIPDQQ 9RUVLW]HQGHU
7HO 6W $QGUHDYV

"HVWULQJ OHLQH
1RUEHUW -DVSHU VWHOOY 9RUVLW]HQGHU
7HO 6W %HUQZDUG

LUFKZHJ *LIKRUQ

JRNDOH /HLWXQJVWHDPVOHMIZQHUVHQ HKHP 6W 0DUL
DOV *'VWH LQ GHU HYDQJHO

6W $OWIULG $OIRQV /DYRDQERUJ .LUFKH

D ODXPDQQ#DOWIULG JL BKRUK) B3MU OHLQHUVF

6W %HUQZDUG $QQH 6D"RMPo

7HO SQIJHERWH XQG
OHLQHUVHQ 'LHQVWH

'LQIULHG 6FKXOWDOEHU
HO .UDQNHQNRPPXQLRQ

‘HQQ 6LH GXUFK .UDQNKHLW
*RWWHVGLHQVWH QLFKW EH\
DEHU GLH +O .RPPXQLRQ HP
ZROOHQ PHOGHQ 6LH VLFK E
LQ HLQHP GHU 3IDUUE%URV ]
%HVXFKVWHUPLQV

6W $QGUHDV $QGUHDYV
7HO

3IDUUEULHIUHGDNWLRQ
5HGDNWHXU $QGUHDV * *HySU!FKH
SIDUUEULHI#DOWIULG JL

PLW GHQ 6HHOVRUJHULQQHQ
+RPHSDJH 6HHOVRUJHUQ GHU 3IDUUHL
SHGDNWHXULQ ,QJULG 7 YRUKHULJHU 9HUHLQEDUXQJ
ZHEPDVWHU#DOWIULG JL



SIDUUE¥%URYV LQ GHQ .LUFKRL

6 $OWIULG 6W $QGUHDV 6W %HUQZDUG
3RPPHUQULQJ :HVWULQJ LUFKZHJ
*LIKRUQ OHLQH *LIKRUQ
'DQLHOD 1LHEXK@KULVWLQH *DOQ@JULG 7LHWJIH
'L 'R )U OR )U OR OL )U
'L 'R
oL LQFO OHLQHUVHQ
7HO 7HO 7HO
)D|[ )D[ )D[
SIDUUHL# VW DQGUHDV# VW EHUQZDUGH#

DOWIULG JLIKRUD@WMIULG JLIKRURQOBGMHULG JLIKRUQ C

6HHOVRUJH XQG 9HUZDOWXQ.

7TKRPDV +RIIPDQQ 3IDUUBHULVWLQH &RUGHV OLWDL
$ +ROOLQJ :HJ "ROHWEXUJ
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